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WINDSOR RACEWAY HOLDINGS LIMITED 


(incorporated under the laws of Ontario) 


ANNUAL AND SPECIAL MEETING OF SHAREHOLDERS 1973 


Take notice that the Annual Meeting of Shareholders of Windsor Raceway Holdings Limited 
_ will be held in the Campaign Room, Holiday Inn, Windsor, Canada, at 2:00 p.m. on Wednes- 
day, May 9, 1973, for the following purposes: 


(1) to receive the annual report of the directors and the financial statements for the year 
ended December 31, 1972; 


(2) to consider and if thought fit to confirm, with or without variation, Special By-law No. 7, 
being a by-law increasing the number of directors from 9 to 10 of whom 4 will constitute 
a quorum for the transaction of business; 

(3) to elect directors; 


(4) to appoint auditors and authorize the directors to fix their remuneration; and 


(5) to transact such other business as may properly be brought before the meeting. 


By-law No. 7 is described on page 4 of the attached Information Circular which is made part of 
this Notice. A copy of the By-law will be made available to any shareholder at or prior to the 
meeting upon his request therefor. 


Windsor, Ontario By order of the Board, 
April 13, 1973 R. C. Brown 
Secretary 
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We ask that you promptly sign, date and return the enclosed proxy in the self 
addressed envelope if it is not your intention to be present at the Meeting. If you 
are personally present at the Meeting, and desire to do so, you may withdraw 
your proxy and vote in person. 


WINDSOR RACEWAY HOLDINGS LIMITED 
INFORMATION CIRCULAR 
as of March 23, 1973 


Revocability of Proxy 


A shareholder who has given a proxy may revoke it by executing either a proxy bearing a later date or a written notice 
of revocation and delivering the same to the Secretary of the Company. 


Persons or Companies Making the Solicitation 


This solicitation of proxies is made on behalf of the management of Windsor Raceway Holdings Limited (hereinafter 
called “‘the Company”) for use at the Annual and Special Meeting of the Shareholders of the Company to be held on 
May 9, 1973 (hereinafter called “the Meeting”) and at every adjournment thereof. The cost of the solicitation will be 
borne by the Company. 


Interest of Certain Persons in Matters to be Acted Upon 


The management of the Company is not aware of any material interest, direct or indirect, by way of beneficial 
ownership of securities or otherwise of any director or senior officer of the Company, any proposed nominee for 
election as a director of the Company or any associate of any such person in any matter to be acted upon at the Meet- 
ing other than the election of directors, 


Voting Shares and Principal Holders Thereof 


On March 23, 1973 there were outstanding 400,000 common shares and 350,000 Class A shares of the Company, all of 
which, together with any additional shares which may be issued by May 9, 1973, are entitled to be voted at the Meet- 
ing. Each holder of common shares is entitled to two votes for each share registered in his name at the date of the 
Meeting and each holder of Class A shares is entitled to one vote for each share registered in his name at the date of the 
Meeting. To the knowledge of the directors and senior officers of the Company the following persons beneficially own, 
directly or indirectly, equity shares carrying more than 10% of the voting rights attached to all equity shares of the 
Company 


Approximate number Percentage of 
of shares beneficially outstanding 
Name owned directly or indirectly equity shares 
Common Class A Common Class A 
F -1-C Fund Inc. 245 864 244,238 61.47% 69.78% 
Albert Siegel 117,060 Nil 29.27% Nil 


Election of Directors 


Subject to confirmation of Special By-law No. 7 the Board will consist of ten directors to be elected annually. The 
holders of Class A shares are entitled, voting separately and as a class, to elect a maximum minority of the board of 
directors of the Company (i.e. four out of ten directors). They are also entitled, along with the holders of common 
shares, to vote for the election of the remaining members of the board of directors (i.e. six directors). The following 
table sets out under the applicable headings the name of each of the persons proposed to be nominated for election as a 
director by the holders of Class A shares voting separately and by the holders of common and Class A shares voting 
together; his principal occupation at the date hereof, all positions and offices in the Company held by him; the year in 
which he was first elected a director; and the approximate number of equity shares of the Company that he has advised 
are beneficially owned by him directly or indirectly, as of March 23, 1973. Except as set forth in the notes to the 
table, each of such persons is a director and each has served continuously in that capacity since his first election. 


Election by Holders of Class A Shares 


Approximate Number 


ine d Director of Equity Shares 
Name Principal Occupation Since Owned as at March 23, 1973 
Common Class A 
Ernest G. Ayers President 1970 — a 
Ayers Limited 
(textile manufacturer) 
Donald W, Coyle President, Intercontinental 1969 —— —— 
Communications Inc, 
(communications) 
J-Louis Lévesque President, F-I-C Fund Inc. 1970 = = 


(investment and holding company), 
Chairman of the Board, 

Lévesque, Beaubien Inc. 
(investment dealer) 


Robert M. Sutherland Partner, Fasken & Calvin 1968 a 100 
(barristers & solicitors) 


*Mr. Levesque is a major shareholder, director and senior officer of F-I-C Fund Inc. which, as indicated above, holds equity shares of the 
Company. 


Election by Holders of Common and Class A Shares 
Approximate Number 


Director ~ of Equity Shares 
ame. Bem eaneccupanen pence) Ounces at Matehie3 2133 
Common Class A 
Guy A. Beaudin General Manager, F-I-C Fund Inc. = ——* —_—* 
and chartered accountant 
Ronald C. Brown Secretary of the Company Lo7Oas es 100 
and a partner, Blake, 
Cassels & Graydon 
(barristers & solicitors) 
Aimé DesRosiers Chairman of the Board 1970 ee 100 
of the Company 
Pierre Mercier Secretary, F-I-C Fund Inc. 1970 ---- a 
and lawyer 
The Honourable Farmer Blopaiotd 3035 —- 
Earl Rowe 
William Rowe President of the Company 1963 1 —— 


*Mr, Beaudin has not been and is not now a director of the Company. 
**Mr, Brown was not a director from May 7, 1970 to March 16, 1971. 
***The Honourable Earl Rowe was not a director from February 1, 1963 to December 19, 1968. 


Remuneration of Management and Others 


The following information is furnished as to the remuneration of management and others: 

Aggregate direct remuneration paid or payable by the Company and its subsidiaries to the directors and senior officers 
of the Company during the financial year ended December 31, 1972 $125,632. 

No pension benefits are payable to senior officers or directors except under the Canada Pension Plan. 
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Appointment of Auditors 


The persons named in the enclosed form of proxy intend to vote for the re-appointment of Messrs, Clarkson, Gordon 
& Co., Chartered Accountants, at a remuneration to be fixed by the Board. Messrs. Clarkson, Gordon & Co. have been 
auditors of the Company since October 5, 1970. 


Particulars of Matters to be Acted Upon 


The Meeting has been called as a Special Meeting of Shareholders for the purpose of considering and if thought fit 
confirming, with or without variation, Special By-law No. 7 enacted by the Board on February 22, 1973. 


Special By-law No. 7 increases the number of directors of the Company from 9 to 10 of whom 4 will constitute a 
quorum for the transaction of business at any meeting of the Board. This by-law will not become effective unless 
confirmed by at least two thirds of the votes cast at the Meeting. 


General 


The persons named in the enclosed form of proxy are directors and officers of the Company. A shareholder has 
the right to appoint a person to represent him at the Meeting other than the persons designated in 
the enclosed form of proxy and may do so either by inserting such person’s name in the blank space provided in 
such form and deleting the names printed in such form or by completing another proper form of proxy and, in either 
case, delivering such proxy to the Secretary of the Company. A proxy need not be a shareholder. 


Shares represented by properly executed proxies in favour of the persons designated in the enclosed form will be voted. 
Such shares will be voted for the election as directors of the persons designated in this Information 
Circular as nominees for such office. The management of the Company does not contemplate that any of the 
proposed nominees will be unable to serve as a director but, in the event that a proposed nominee does not stand for 
election or is unable to serve, proxies may be voted for another nominee designated by the Board of Directors. 


Where the shareholder executing such proxy specifies a choice with respect to any matter to be acted upon at the Meet- 
ing, other than the election of directors and the appointment of auditors, such shares will be voted in accordance with 
any specification so made. In the absence of such specifications, such shares will be voted for the confirmation 
of By-law No. 7. The enclosed form of proxy confers discretionary authority upon the persons named therein with 
respect to amendments or variations to matters identified in the Notice of Meeting and other matters which may 
properly come before the Meeting. At the date of this Information Circular, the management of the Company is not 
aware that any such amendments, variations or other matters are to be presented for action at the Meeting; however, 
if any of the same should be presented the proxies will be voted thereon in accordance with the best judgment of the 
persons voting the proxies, 


